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CORPORATE PROFILE

Shares Outstanding (TSX:BNG) 102.3 MM
Total Debt USD $12.5 MM
Market Capitalization @ $0.17/share (Feb.7, 2017) $17.4MM
Funds Flow from Operations (FFO) (Q2 2017) $1.4M
Corporate Reserves Values PV10 (Mar. 31 2016)
Proved + Probable (P+P)® $103.8MM
Equivalent Value per Basic Share $1.01/ share
Average daily light oil production (Q3 2017) 355 bopd
Operating netback(@ including hedging (Q3 2017) $69.01 / bbl
Operating netback® excluding hedging (Q3 2017) $33.79/ bbl

+36%
Insider holdings
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INVESTMENT HIGHLIGHTS

High-quality light oil & gas

ADelivering consistent top-tier reserves growth on a large assetsjigri'gé\ifgtiizﬁ S

52° API ultralight oil pool

ANear term production additions commencing in Q1 2017 . . |
Top-tier operating netbacks:

AShefu-1 discovery confirms western extension from Cuisinier
. . s $>60/mbi-
representing a materially de-risked area for near term
appraisal and development

AMaterial growthp ot ent i al through seve o
- : Hedging in Place to June
drilling inventory 2017 Floor price:
ATransformational natural gas exploration opportunity on a
J P PP 4 US $80mb:

large operated block
~269,000 bbls

(1) Details for all reference notes on this slide are located on pagéii KA & LINB&aSy Gl (& &y dzy RSNJ a9y Ry 2054

ATTRACTIVLY POISTIONED FOR ECONOMIC GROWTH WITH MULTIPLE BB al
NEAR-TERM CATALYSTS ENERGY LTD. g



HISTORY OF AUSTRALIAN GROWTH

RESERVES AND NET PRESENT VALUE

ANNUAL PROVED PLUS NET PRESENT VALUE OF 2P RESERVES @
PROBABLE® RESERVES (MBOE) 10% DISCOUNT FACTOR® (SMM)
As at year end March 31 AS AT YEAR END MARCH
6,204 118.5
>102 100.8 103.9
3,624
40.3
1,530
0.8 16.4
52 100 350 - L 2 - .
2009 2010 2011 2012 2013 2014 2015 2016 2009 2010 2011 2012 2013 2014 2015 2016

7 yr. CAGR 9% 7 yr. CAGR 8%
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SOLID HISTORY OF ADDING RESERVES GROWTH PER SHARE




CORPORATE STRATEGY

Develop Cooper Basin Light Oll

A Develop low cost 52° API ultralight oil pool

A Large oil in place of 85 million bbls (2P)®with approx. 2.5 %
recovered to date

A Pool now mapped over 21,000 acres

A Material upside potential

Exploit Natural Gas Opportunities - E. Australia

Target significant gas resources on an extensive land portfolio
A Farm down high risk exploration prospects
A Commercialize appraisal and exploration opportunities

Bengal has established a significant footprint in
Austral i aos T gronhdhaancedletavaem
development, appraisal and exploration potential across
multiple permits

(1) See "Fundamental Resource Definitions and Cautionary Statements" in the Appendix and Notes to this document.

PROVEN STRATEGY FOR ONGOING GROWTH



(:C)C)PERBASI N Australia Program (2016-17)

A Cost to drill, case and complete ~ AUS $2.5 MM

A 42% reduction from past wells

A All 2016 wells successful. Anticipate completion
and connection in first half of 2017

BARTA A Phase two frac campaign early 2017 for low cost
production addition

CUISINIE

Cuisinier

Tookoonooka

TOOKOONOOKA

Barrolka

[ ] Operated

\/\%,/ [] Nonoperated

— Existing pipelines

HIGHLY PROSPECTIVE
1.3MILLION GROSERES (76% operated)

6 A STRONG PLATFORM FOR FUTURE GROWTH B eIl g al



Bengal

ENERGY LTD.




BARTA PERMIT P s

15,815 acres
N (sgpsacres)

(~154 000 ACRES) Limit of existing 3D k
i ] SHEFU
A Barta Permit approx. 2.28 MMbbls DISCOVERY AEETTTT
production to date with 2P oil in place of 85 .
MMbblS(l) /7’:’\ h
. \'
A5 well drill campaign - 100% successful N
(—\f‘\.\/
A Shefu-1 exploration success has de-risked an \\«f\
area for near term appraisal {/ LY
|
A Complete & connect 4 wells in H1 2017 4
) . . . \.'\ [~ ~T~T
A 28 wells drilled to date i 27 oil (~160 acres) v
ABNG management view: Q o o oamanes | I
A 21,000 acres of Murta closure L QT U ,
Lovestioun O1LO) SR L
e Existing Wells /) ’\ =y ~
~ I'4
O 2016 welis \j (7 ) T

HISTORY OF DRILLING SUCCESS AND POOL EXPANSION



Near field exploration well approx.

3.6 kms west of Cuisinier-17 Cl7 Shefu-1

Encountered 8.1m of gross sand
with up to 7m of net pay

Result has establish a new Lowest
Known Oil (natekO0) for the

Shefu Murta reservoir thicker than
expected and situated well outside
of Bengal 6s current
reserves areas

B e n g anferdas review suggests
that the Shefu-1 result has the
potential to increase the Cuisinier
area oil in place and reservest)

Lowest Known Oil (LKO

Murta Depth Structure(viewed from NW)

(1) See "Fundamental Resource Definitions and Cautionary Statements" in the Appendix and Note®toithésnt

o POOL SIZE AND RESERVES EXPECTED TO INCREASE FURTHER




